STATUTES AT LARGE

the Board of Trustees of Gilbert School District No. 12 and Pineville
School District No. 9 of Lexington County, South Carolina, (which
school districts have heretofore been consolidated) are hereby author-
ized and empowered to borrow the sum of Fifteen Hundred ($1,500-
.00) Dollars for the purpose of constructing and equipping at Gilbert,
South Carolina, a public auditorium for educational purposes. The
amount so borrowed shall be evidenced by a note or notes of said
Districts to be executed by the Chairman of said Board of Trustees
and countersigned by the Secretary thereof, and shall be payable in
annual installments over a period of eleven years; the first installment
to become due and payable one year from the date of said note. The
interest on said note shall be payable semiannually and shall not ex-
ceed four per centum (4%) per annum.
SECTION 2: Payment.-To provide for the payment of the prin-
cipal and interest of the note or notes herein authorized, there is
hereby levied an annual tax upon all taxable property in Gilbert
School District No. 12 and Pineville School District No. 9 of Lex-
ington County, South Carolina, a sum to pay the principal of said
note and interest thereon as the same shall become due.
SECTION 3: Levy and collection of taxes.-It shall be the duty
of the Auditor of Lexington County to levy said tax and the duty of
the Treasurer of Lexington County to collect said tax levied herein
as other taxes are now collected by law.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effetive.-This Act shall take effect upon its
approval by the Governor.
Approved the 25th day of March, 1948
(R673, H1121, 81005)      No, 1066
AN ACT To Provide For The Levy Of Taxes For McCormick
County For The Period Of Six Months, Beginning January 1,
1948, And Ending June 30, 1948, And To Provide For The Ex-
penditure Thereof And To Repeal Act No. 494 Of The Acts Of
1947.
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